Introduced by the Council President at the request of the Mayor:
ORDINANCE 2011-19
AN ORDINANCE AMENDING SECTION 110.514 (ANNUAL DEBT AFFORDABILITY ANALYSIS), ORDINANCE CODE, TO CHANGE THE DATE FOR PRESENTING THE ANNUAL DEBT AFFORDABILITY REPORT TO CORRESPOND WITH THE SUBMISSION OF THE CITY’S CAPITAL IMPROVEMENT PLAN; ACCEPTING AND ADOPTING THE DEBT MANAGEMENT POLICY ON FILE WITH LEGISLATIVE SERVICES; PROVIDING AN EFFECTIVE DATE.

BE IT ORDAINED by the Council of the City of Jacksonville:

Section 1.

Amending Section 110.514 (Annual Debt Affordability Analysis), Ordinance Code.  
Section 110.514(b)(1) is hereby amended to read as follows:
SEC. 110.514. - ANNUAL DEBT AFFORDABILITY ANALYSIS.

*  *  *
(b)  The Director of Finance shall conduct a debt affordability analysis each year. Proposed capital projects that require funding by the issuance of additional City debt shall be evaluated on the basis of the analysis to assist the Council in setting priorities among capital projects and related appropriations. 

(1) The Director of Finance shall annually prepare a debt affordability report, to be presented to the Finance Committee and the City Council standing committee to which matters regarding Audits are referenced concurrent with the submission of the City’s Capital Improvement Plan by April 15 of each year, for purposes of providing a framework for the Council to evaluate and establish priorities for bills that propose the authorization of additional City debt during the next budget year. 

Section 2.
    Acceptance and Adoption of Debt Management Policy, Review, Re-Adoption.  The Debt Management Policy, in the form on file with the Division of Legislative Services, is hereby accepted and adopted as the City of Jacksonville Debt Management Policy. Review and maintenance of said Debt Management Policy is assigned to the Debt Oversight Committee established in the Debt Management Policy. The Debt Management Policy shall be reviewed and re-adopted by the Council at least once every five (5) years or at such other earlier times as directed by the Council.
Section 3.  Effective.
  This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:

   /s/  Juliana Rowland
Office of General Counsel
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